pSivida Acquires Icon Bioscience,
Rebrands as EyePoint Pharmaceuticals,
and Raises both Equity and Debt Capital
Torreya advised pSivida on the debt financing
Watertown, MA, March 30, 2018

pSivida Corp., a specialty biopharmaceutical company focused
on ophthalmology, acquired Icon Bioscience Inc., a specialty
biopharmaceutical company. The company will rebrand as Eyepoint
Pharmaceuticals, Inc. The acquisition was funded by a ~$60.5 million
equity investment by Essex Woodlands Healthcare Partners and $20
million in debt financing from SWK Holdings.
The transformative acquisition and financing will accelerate the company’s transformation as
it prepares to potentially commercialize two ophthalmic products in the first half of 2019. Icon
Bioscience’s DEXYCUTM was approved by the FDA in February for the treatment of postoperative
inflammation after ocular surgery. The FDA accepted pSivida’s NDA for Duraset for the treatment of
posterior segment uveitis in March.
Torreya’s Capital Markets team is pleased to have served as advisor to pSivida on the debt financing
portion of the transaction. The transaction represents the Capital Markets team’s 4th completed
transaction this year and Torreya’s 6th transaction. Our six-person Capital Markets team continues
their dedication to raising growth and acquisition financing for corporate clients. Torreya has raised
over $350 mm in nondilutive capital in the last 3 years along with $300 million in private equity capital.
ABOUT EYEPOINT PHARMACEUTICALS, INC (FORMERLY PSIVIDA CORPORATION)

For more information about EyePoint Pharmaceuticals, please see: www.eyepointpharma.com
ABOUT SWK HOLDINGS CORPORATION

For more information about SWK, please see: www.swkhold.com
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