Calliditas Therapeutics and STADA
partner to register and commercialize
specialty therapy for IgA Nephropathy
in Europe
Torreya advised Calliditas on the transaction

Stockholm, Sweden and Bad Vilbel, Germany, July 26, 2021

Calliditas Therapeutics AB (Nasdaq: CALT), (Nasdaq Stockholm: CALTX)
(“Calliditas”) and STADA Arzneimittel AG (“STADA”) have entered into a
license agreement to register and commercialize a novel specialty drug
candidate for the treatment of the chronic autoimmune kidney disease
Immunoglobulin A Nephropathy (IgAN) in the European Economic Area
(EEA) member states, Switzerland and the UK.
Under the terms of the agreement, Calliditas is entitled to receive an initial upfront payment of €20 million
($24 million) upon signing and up to an additional €77.5 million ($91 million) in future payments linked to
pre-defined regulatory and commercialization milestones. STADA is also obligated to pay tiered royalties
on net sales expressed as a percentage between the low twenties and the low thirties.
The partnership relates to a novel oral formulation, developed under the project name ‘Nefecon’, of a
potent and well-known active substance – budesonide – designed to target down regulation of IgA1
with a view to be disease modifying. If approved, this value-added specialty medicine, which received an
EU orphan-drug designation in 2016, would be the first treatment authorized in the European Union for
IgAN, a rare autoimmune disease. IgAN is designated as an orphan disease in both the US and Europe and
prevalence in Europe is estimated at 4 in 10,000, translating into approximately 200,000 patients.
Torreya advised Calliditas on the transaction, which is the second assignment Torreya has executed for
Calliditas since 2019. This transaction reinforces Torreya’s strength and leadership position as an advisor
to biotechnology companies. Torreya has advised on over 20 assignments since the beginning of 2021.
ABOUT CALLIDITAS THERAPEUTICS AB:
For more information about Calliditas, please see: www.calliditas.se
ABOUT STADA ARZNEIMITTEL AG:
For more information about STADA, please see: www.stada.com
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