Dr. Reddy’s Laboratories
Announces Agreement with
BioDelivery Sciences International,
Inc., to Sell its U.S. and Canada
Territory Rights for ELYXYB
Torreya advised Dr. Reddy’s on the transaction
Hyderabad, India & Princeton, NJ, August 9, 2021

Dr. Reddy’s Laboratories Limited (Dr. Reddy’s) announced
that it has entered into a definitive asset purchase agreement
to sell its US and Canada territory rights for ELYXYB to
BioDelivery Sciences International (BDSI). ELYXYB, previously known as DFN-15, is
indicated for the acute treatment of migraine with or without aura in adults.
Under the terms of agreement, Dr.Reddy’s will receive $6 million upfront upon closing
followed by $9 million on August 3, 2022. Further, Dr. Reddy’s is eligible to receive eventbased, sales-based milestones and quarterly earn-out payments. The closing of the
transaction is subject to satisfactory completion of customary closing conditions including
the applicable waiting period under the Hart-Scott-Rodino Antitrust Improvements Act of
1976 (HSR Act), as amended.
Torreya advised Dr. Reddy’s on this transaction, which reinforces Torreya’s strength and
leadership position as an advisor to specialty pharmaceutical companies. Torreya has
advised on over 20 assignments to date in 2021.
ABOUT DR. REDDY’S LABORATORIES LIMITED:
For more information about Dr. Reddy’s, please see: www.drreddys.com
ABOUT BIODELIVERY SCIENCES INTERNATIONAL, INC.:
For more information about BDSI, please see: www.bdsi.com
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