Santen and Eyevance Enter into
Share Purchase Agreement
Torreya advised Santen on the transaction

Osaka, Japan, and Fort Worth, TX, September 17, 2020

Santen Pharmaceutical Co., Ltd. (“Santen”) and Eyevance
Pharmaceuticals LLC (“Eyevance”), an Eyevance Pharmaceuticals
Holdings Inc. subsidiary, entered into a share purchase
agreement. Santen is a market leader for prescription
ophthalmic pharmaceuticals in Japan and has products in over
60 countries. Eyevance researches, develops, and undertakes
distribution/marketing activities in the field of anterior segment
diseases, which includes but are not limited to inflammatory
diseases, allergic conjunctivitis, and dry eye. Eyevance’s product
development and distribution efforts are primarily tailored to the U.S. market.

The agreement closed using a simultaneous signing and closing structure, with Santen fully
acquiring Eyevance Pharmaceuticals Holdings Inc.’s outstanding shares in cash at a purchase value
of $225 million and thereby making Eyevance a wholly-owned subsidiary. This transaction signals
Santen’s entry into the US ophthalmic market, where they plan to establish a product supply
system in the US, strengthening their business foundation and accelerating their global business
rollout.
Torreya advised Santen on the transaction, highlighting Torreya’s long-time strength in advising
companies in the area of ophthalmic medicine. This was our firm’s ninth deal in the ophthalmic
area. Torreya has advised on over 20 transactions so far in 2020, over half of which were crossborder.
ABOUT SANTEN PHARMACEUTICAL CO., LTD.:
For more information about Santen, please see: www.santen.com

ABOUT EYEVANCE PHARMACEUTICALS LLC:
For more information about Eyevance, please see: www.eyevance.com
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