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A Leading Global Advisor in the
Generic Pharmaceuticals Sector

Torreya Has
Deep Advisory
Experience

in Generic
Pharmaceuticals

CAPABILITIES

o M&A transactions
e Corporate-level
* Asset-level

e Advice on sale and purchase
of manufacturing facilities

e Financing
o Debt
e Growth equity

HIGHLIGHTS

Most active advisor in generic
pharmaceuticals sector!

Globally active across generics sector
in North America, Asia, and Europe

Industry-leading team of eight
professionals, with over 100 years of
combined experience, including former
heads of business development at
Sandoz, Teva, and Cambrex

Access to wide range of deal flow—
largest players to small, entrepreneurial
companies
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Allen Lefkowitz

MANAGING DIRECTOR
NEW YORK OFFICE

allen.lefkowitz@torreya.com
T +12122575823
c +1917 5581477

Allen Lefkowitz leads Torreya's Generic Pharmaceuticals Advisory Team
with 20+ years of business development, finance, and operating experience
in life sciences. He has worked on some of the largest transactions in the
sector, including Sandoz's landmark $1.5 billion acquisition of Fougera and
Teva's $3.4 billion acquisition of Sicor. Before joining Torreya in 2013, Allen
was Vice President of Business Development and Licensing at Sandoz
USA. Previously, he spent nearly two decades at Teva in Israel and in the
US. He also served as global CFO of commercial operations for Teva API.
He began his career at Schering-Plough and received his B.S. in economics
and M.B.A from New York University's Stern School of Business. He is fluent
in Hebrew.

Benj Garrett

MANAGING DIRECTOR
NEW YORK OFFICE

benj.garrett@torreya.com
T +1212257 5807
c +13478202727

Benj has been lead banker on well over a billion dollars of transactions
since joining the firm in 2008. His experience covers cross-boarder
transactions from both Japanese and Indian pharmaceutical
companies. Many of his clients have come back for repeat business,
mandating Benj on successive transactions after positive experiences
and outcomes. Recent notable transactions on which Benj has worked
include Avenue Therapeutics sale to Cipla, Tris debt recapitalization and
the acquisition of NextWave Pharmaceuticals from Pfizer, and Sawai
acquisition of the generics business of Upsher-Smith. Benj graduated
summa cum laude from NYU's Stern School of Business, with a B.S. in
finance and statistics.

JieLiu
MANAGING DIRECTOR
NEW YORK OFFICE

jie.liu@torreya.com
c +1917 683 4003

Jie leads the company's operations in China. He has over 20 years of
experience in the pharmaceutical and healthcare industries, mostly
focused on global licensing and M&A. Jie joined Torreya in 2016 from
Heritage Pharma, a subsidiary of Emcure Pharmaceuticals, where he
was Vice President, Business Development and Licensing. Previously,
he was Senior Director, Global Business Development at Teva, and held
business development positions with increasing responsibilities at J&J,
Cephalon, and Auxilium. Jie received a B.A. from Tianjin University in China
and an M.B.A. in healthcare from the Wharton School at the University of
Pennsylvania. Jie is a native Mandarin speaker and is licensed in the US as
a speech pathologist.

Nitin Lath, CA, CFA

MANAGING DIRECTOR
MUMBAI OFFICE

nitin.lath@torreya.com
T +91(22)6127 1191
c +91(99) 8755 6055

Before joining Torreya in 2016, Nitin led the healthcare banking division of
IDFC Securities and was a member of life sciences investment banking
teams at Avendus Capital and Yes Bank Ltd. Earlier in his career, he was
responsible for the life sciences credit portfolio at IDBI Bank Ltd., and was
a member of the structured finance team at ICICI Bank Ltd. Highlights
of Nitin's life sciences transaction work include Dr. Reddy's acquisition of
drug-delivery company Octoplus, Shasun Pharma's merger with Strides,
and Greater Pacific Capital's sale of its stake in Torrent. Nitin earned his B.A.
in commerce from Mumbai University. He is also a Chartered Accountant
from ICAl and a Chartered Financial Analyst. Nitin is fluent in English and
Hindi.

Ping Shek
MANAGING DIRECTOR
LONDON OFFICE

ping.shek@torreya.com
T +44(0) 207 451 4552
c +44(0)774703 6203

Ping has extensive experience in cross-border transactions, having worked
on deals in more than 25 jurisdictions throughout North America, Europe,
Middle East, Asia, Australasia and Africa. Before joining Torreya in 2017,
He helped develop the M&A advisory business at PharmaVentures, where
he worked on transactions in biotech, pharma, pharma services, medical
devices, life science tools, and healthcare services. Ping was a co-founder
of the integrated strategy/M&A execution practice at Monitor Group. Earlier,
Ping served as an Associate at Lazard in London, and began his career as an
Analystinthe M&A Department at Morgan Stanley's London office. He holds
an M.A.in physics from Oxford University, as well as an M.B.A. with distinction
in advanced corporate finance from London Business School.

Tom Bird
PARTNER

NEW YORK OFFICE
tom.bird@torreya.com
T +1212257 5806

c +19179120071

Tom has 40+ years of business development, transaction, and operating
experience with global pharmaceutical companies. Before joining Torreya
in 2007, Tom was Vice President of Corporate Development at Cambrex,
where he played a key role in the divestiture of manufacturing plants in
Ireland and Belgium, and the sale of Cambrex Bio-Subsidiaries to Lonza.
Prior to that, as President of Cambrex's Biosciences Group, Tom built
the BioWhittaker cell biology division into a powerhouse supply business
through both organic growth and acquisitions. Earlier in his career, he was
President of Cuno, a filtration and separation company, and President
of the Sherwin Williams Consumer Division. Tom holds a B.A. from
Muhlenberg College.

Personal Relationships. Operating Perspective. Life Sciences Focus.
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